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TASI Intraday Saudi Market Update 
11,950 e TASI closed 0.3% higher at 11,940 while NOMUC declined 2.9% 
to 23,730 on Thursday. TASI traded value totaled SAR 7.4bn and 
11,928 averaged SAR 7.5bn over the last 30 days. The five most active 
stocks (by value) in TASI accounted for 27.7% of the daily traded 
11,905 value. 
e MSCI Emerging Markets closed flat on Friday, trading at PE 
11,883 (TTM) of 15.8x vs. 26.4x for TASI. 
e Banks and Materials increased 0.5% and 0.3%, respectively. 
11,860 Telecom ended 0.3% lower. Health Care Equipment (up 2.6%) 
10:00AM 11:00AM 12:00 PM 1:00 PM 2:00 PM 3:00 PM was the best performing sector. Among stocks, Baazeem Trading 
Co. (9503/BAAZEEM AB), Dr. Sulaiman Al Habib Medical Services 
| Source: Reuters | Group (4013/SULAIMAN AB), and Alahli Takaful Co. (8130/ATC 





AB), led the gainers. 
e The Minister of Energy stated that the 2060 net zero target will 




















Saudi Stock Indices enable the KSA to achieve a smooth and viable transition, 
without risking economic or social impacts. He added that the 
midek Last Close LDay A WID %: NID. PEUTM) country can convert 50% of its energy needs to renewable 
IUES 11,940 0.3 21 374 26.4 resources and will adopt the system of carbon emission permits 
Saudi (NOMUC) 23,730 -2.9 -1.1 -9.6 13.1 and carbon offset locally. (Source: Argaam) 
Energy 5,907 0.6 1.0 9.7 29.3 e According to the NEOM project's CEO, it will start receiving 
Materials 8,307 0.3 0.4 44.6 24.9 tourists and investors by 2024. According to the Head of 
Capital Goods 8,364 -0.3 -1.1 27.9 24.4 Tourism Sector at NEOM, the futuristic city will open upto 15 
Com. & Prof. Svc 4,823 0.8 3.5 18.8 NA hotels annually between 2023 and 2025, before ramping up the 
Transportation 6,037 -1.3 09. 247 NA pace to 20 to 30 hotels thereafter. (Source: Argaam) 
Cons. Durables & Apparel 7,747 0.2 -0.4 354 NA e Saudi Telecom Co. (7010/STC AB) reported a net profit after 
Consumer Services 5312 -0.3 04 244 NA zakat and tax of SAR 8.698bn (USD2.32bn) for 9M21, a rise of 
Media 19,431 2.1 5.2 90.2 NA 4% from SAR 8.402bn (USD 2.24bn) in the year-ago period. The 
Retailing 10,538 0.4 -0.5 23.2 34.0 profit growth was driven by higher revenue, and a decline of 
Food & Staples Retailing 9,809 0.0 0.2 -69 39.3 SAR 627mn (USD 167.15mn) Y/Y in operating expenses. (Source: 
Food & Beverages 5,433 -0.3 0.3 -0.6 41.7 Argaam) 
Health Care Equipment 7,898 2.6 5.2 397 40.4 e Yanbu Cement Co. (3060/YNCCO AB) reported a consolidated 
Pharma, Biotech & Life Science 5,613 -0.4 -3.2 8.5 44.1 net profit after zakat and tax of SAR 149.7mn (USD 39.91mn) for 
Banks 12,308 0.5 3.9 62.2 22.9 the 9M21, a drop of 29% from SAR 210.1mn (USD 56.01mn) a 
Diversified Financials 7,369 0.0 -0.6 604 NA year earlier. The company attributed the drop in net profit to 
Insurance 6,716 -0.1 ie 145 NA lower average selling prices despite increased volumes, and 
Telecommunication 7,573 -0.3 0.7 9.8 22.6 higher general and administrative expenses. The company 
Utilities 6,187 -0.3 15 342 16.1 revealed that the extended shutdown of production line 4 led to 
REITs 4,838 -0.3 -0.2 129 37.1 lower clinker production and higher production cost. (Source: 
Real Estate 3,509 -0.8 29 16.2 NA Argaam) l 
e Saudi Telecom Co. (7010/STC AB)'s BoDs recommended a cash 
| Sources: Bloomberg, Reuters, Tadawul dividends of SAR 1 per share for 3Q21, implying a full-year yield 
of 3.4%. (Source: Argaam) 
Top 5 Gainers Top 5 Losers 
Company Last Close % Change Value (SAR mn) Company Last Close % Change Value (SAR mn) 
Baazeem Trading Co. 124.80 5.8% 277 National Gypsum Co. 46.80 -2.7% 76 
Dr. Sulaiman Al Habib Medical 178.20 5.2% 72 Alkhorayef Water and Power 119.00 -2.1% 11 
Services Group Technologies Co. 
Alahli Takaful Co. 43.50 5.0% 50 United International 49.70 -2.0% 12 
Transportation Co. 
Bank AlJazira 20.06 4.1% 352 Industrial Development 22.26 -1.9% 19 
National Industrialization Co. 24.94 3.7% 349 i i 
o Makkah Construction & 77.10 -1.9% 14 
Development Co. 
| Source: Tadawul | 
Latest Earnings Most Active Stocks by Value (SAR mn) 
vs. Company Last Close % Change Value (SAR mn) 
Company Date Period QNI pee Y/Y % an Conse 
nsus Saudi Kayan Petrochemical Co. 20.52 0.9% 493 
STC 21-Oct 3Q21 2,924.0 6% 146 NA Sahara International 47.25 0.6% 462 
Petrochemical Co. l ` 
ARDCO 21-Oct 3Q21 70.8 29% 0.40 NA Al Rajhi Bank 142.00 0.6% 404 
TAKWEEN 21-Oct 3Q21 40.3 NM 0.42 NA Bank AlJazira 20.06 4.1% 352 
YCC 21-Oct 3Q21 36.4 -56% 0.23 NA National Industrialization Co. 24.94 3.7% 349 
NADEC 21-Oct 3Q21 3.2 107% 0.03 NA 
| Source: Tadawul | | Source: Tadawul 








(1) Prices as of last trade. Updated as of October 21, 2021 


NOTES: (2) WTD: Week to Date and YTD: Year to Date 
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GCC Stock Indices 














Index Last Close 1 Day % WTD % YTD % PE (TTM) 
Dubai (DFM) 2,857 0.0 2.4 14.7 21.1 
Abu Dhabi (ADX) 7,876 0.0 0.8 56.1 NA 
Kuwait (KSE) 7,068 0.0 2.2 31.6 NA 
Qatar (QE) 11,871 0.1 1.8 13.8 18.1 
Oman (MSM) 3,985 0.1 0.7 8.9 10.8 
Bahrain (BSE) 1,724 0.1 0.9 15.7 12.1 
DJMENA Index 754 0.0 1.7 29.7 NA 
| Source: Bloomberg, Reuters | 

Global Stock Indices 

Index Last Close 1Day% WTD% YTD% PE (TTM) 
US (S&P 500) 4,545 -0.1 1.6 21.0 26.4 
US (NASDAQ 100) 15,090 -0.8 1.3 17.1 29.6 
UK (FTSE 100) 7,205 0.2 -0.4 11.5 19.7 
Germany (DAX) 15,543 0.5 -0.3 13.3 18.5 
France (CAC 40) 6,734 0.7 0.1 21.3 22.6 
Russia (MICEX) 4,197 -0.5 -1.5 27.6 9.4 
Japan (Nikkei) 28,805 0.3 -0.9 5.0 16.7 
Hong Kong (HSI) 26,127 0.4 3.1 -4.1 10.7 
South Korea (KOSPI) 3,006 0.0 -0.3 4.6 15.8 
China (SHCOMP) 3,583 -0.3 0.3 3.2 15.2 
India (NIFTY) 18,115 -0.3 -1.2 29.6 28.5 
Brazil (IBOV) 106,296 -1.3 -7.3 -10.7 8.2 
Turkey (BIST 100) 1,480 1.7 5.0 0.2 7.9 
Egypt (EGX30) 11,132 0.0 1.2 2.6 NA 
MSCI Emerging Markets 1,293 0.0 0.7 0.1 15.8 
MSCI World 3,151 0.0 1.3 17.1 24.1 
| Source: Bloomberg, Reuters | 

Commodities Prices 

Index Last Close 1Day% WTD% YTD% 1 Year % 
Brent Crude ($/bbl) 85.5 1.1 3.8 65.1 101.4 
Natural Gas ($/mmbtu) 5.3 3.2 -5.1 108.0 71.4 
Gold ($/oz) 1,793 0.5 2.0 -5.6 -5.9 
Silver ($/oz) 24.3 0.7 7.3 -7.9 -1.6 
Platinum ($/oz) 1,044 -0.8 1.5 -2.6 17.8 
Copper ($/t) 9,857 -2.2 5.0 27.2 42.7 
Zinc ($/t) 3,499 0.7 11.3 28.2 36.4 
Lead ($/mt) 2,439 1.0 8.2 23.7 36.1 
Wheat ($/bu) 756 2.0 3.0 18.0 21.6 
Corn ($/bu) 538 1.1 1.4 11.2 35.7 
Sugar ($/Ib) 19.1 0.7 -6.0 23.2 40.2 





| Source: Bloomberg | 





Interest Rate Watch (3M Interbank Offer Rate, %) 


Country Last Close 1 Day Change YTD Change Spread* 
US 0.12 0.00 -0.11 0.00 
Saudi Arabia 0.82 0.00 0.00 0.70 
UAE 0.41 0.00 -0.10 0.29 
Kuwait 1.50 0.00 0.06 1.38 
Qatar 1.15 0.00 0.03 1.03 
Bahrain 1.50 0.00 -0.75 1.38 





Source: Reuters 





NOTES: 


(1) Prices updated as of October 22, 2021 (2) WTD: Week to Date; YTD: Year to Date; 
NA: Not Applicable, *Spread = US 3M Rate — Country 3M Rate 





GCC & Global Markets Update 


US markets ended mostly mixed on Friday. S&P 500 and 
NADAQ decreased 0.1% and 0.8%, respectively. Dow Jones 
Industrial closed 0.2% higher. In Europe, UK, Germany and 
France gained 0.2%, 0.5% and 0.7%, respectively. 


Asian markets ended mixed on Friday. China declined 0.3%, 
while Japan gained 0.3%. South Korea closed flat, while Hong 
Kong increased 0.4%. India decreased 0.3%. 


GCC markets ended in the green on Thursday. Dubai, Abu Dhabi 
and Kuwait were closed for trading. Qatar, Oman and Bahrain 
each gained 0.1%, respectively. 


US jobless claims stood at 290K (prior: 296K, consensus: 300K) 
for the week ended October 16. (Source: Trading Economics) 


Japan's inflation rate stood at 0.4% M/M and 0.2% Y/Y (prior: - 
0.2% M/M, -0.4% Y/Y) for September. (Source: Trading 
Economics) 


US manufacturing PMI stood at 59.2 (prior: 60.7, consensus: 
60.3) for October. (Source: Trading Economics) 


The Vice President, Prime Minister and Ruler of Dubai, has 
approved the Hatta Master Development Plan, which forms an 
integral part of the Dubai 2040 Urban Master Plan launched 
earlier this year to create a roadmap for enhancing infrastructure 
and implementing a series of development projects and 
initiatives across the emirate over the next 20 years. He added 
the initiatives cover four key strategic pillars: Wellbeing, 
Tourism, Sports & Activities, and Sustainability, and the project 
will be implemented as part of a five-year development plan in 
the initial stage (Source: Trade Arabia) 


The Abu Dhabi Department of Economic Development (ADDED) 
has launched the "Virtual Licence" allowing the non-resident 
foreign investors to obtain an economic licence for doing 
business in the Emirate of Abu Dhabi without any prior 
residence procedures and from any location outside the UAE. 
(Source: Trade Arabia) 


Abu Dhabi National Energy Company (TAQA) along with 
Marubeni Corporation, announced a partnership to develop a 
greenfield cogeneration power and water desalination project in 
the KSA with the Saudi Arabian Oil Company (2222/ARAMCO 
AB). The Tanajib Cogeneration and Desalination Project will have 
a net capacity of 940 megawatts (MW) of power generation, 
1,084 tons per hour of steam and 5.25mn imperial gallons per 
day (MIGD) of desalinated water gross capacity (net capacity: 4.3 
MIGD). (Source: Trade Arabia) 


Coming Up 


US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended October 22 (prior: -0.4mn 
barrels) will be announced on October 27. (Source: Trading 
Economics) 


US 3Q21 GDP growth rate (prior: 6.7% Q/Q, consensus: 2.8% 
Q/Q) will be announced on October 28. (Source: Trading 
Economics) 


US jobless claims for the week ended October 23 (prior: 290K, 
consensus: 290K) will be announced on October 28. (Source: 
Trading Economics) 
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Contacts 


Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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